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Talk Abstract:

Many pension savers have |ittle idea of what level of income they may receive in retirement. This
makes it difficult for them to adjust their contributions to target their desired level of income. Or
they may not realise until very late that they need to work longer to achieve their desired retirement
| ifestyle.

We show how we can help savers target a certain level of retirement income with a reasonable high
certainty. Importantly, we also show how different technical formulations of the problem lead to
quite different retirement outcomes for the pension saver. We find that a behavioural finance
approach can lead to an attractive solution.
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